












































assessment, together with such interest thereon and costs of collection thereof as are hereinafter 
provided, shall also be the personal obligation of the Owner of such Lot(s) at the time when the 
assessment fell due. 

(b) The Assessment levied by the Association shall be used exclusively for the
purpose of promoting the health, safety and welfare of Owners of Lots in the Subdivision, and in 
particular for the improvement and maintenance of the Common Area and, upon determination 
by the Board of Directors, improvements located outside of the Subdivision (including, without 
limitation, identification and/or directional signage [including landscaping] either exclusively or 
in cooperation with other association or parties) now or hereafter designated or existing, 
including, but not limited to, the payment of taxes and insurance thereon, and repair, replacement 
and additions thereof, the cost of labor, equipment, materials, management and supervision 
thereof, the employment of attorneys, accountants, property managers and other professionals to 
represent the Association when necessary and such other needs as may arise. In the event that 
Declarant performs any of the foregoing services for Association, including, but not limited to, 
accounting and bookkeeping services, it shall have the right to receive a reasonable fee therefore 
and such shall not be deemed to be a conflict of interest. 

Section 2. Amount and Payment of Annual Assessment. The initial annual assessment 
payable by each Owner shall be $1,995.00 per Lot per calendar year. Upon the closing of the 
initial sale of each Lot by Declarant, the purchaser of each Lot shall pay to the Association the 
annual assessment prorated for the current year. The annual assessment may be increased or 
decreased by the Board of Directors of the Association without a vote of the membership to an 
amount not more than a twenty (20%) percent difference in the annual assessment for the 
previous year. A majority vote of each class of voting members of the Association must approve 
an increase or decrease in the yearly assessment if the increase or decrease differs from the 
assessment for the previous year by more than twenty (20%) percent. In determining the annual 
assessment, the Board of Directors of the Association shall appropriate an amount sufficient to 
pay the costs of insuring, maintaining, replacing, protecting and operating the Common Area 
and performing the other exterior maintenance required to be performed by the Association 
under this Declaration including establishing and maintaining adequate reserves. The Board shall 
fix the date of commencement and the amount of the Assessment against each Lot for each 
Assessment period (which shall be based on a calendar year), and shall, at that time, prepare a 
roster of the Lots and Assessments applicable thereto, which shall be kept in the office of the 
Association and shall be operi to inspection by any Owner. Written notice of the Assessment 
shall thereupon be sent to every Owner subject thereto. In the event that any Lot is subject to an 

• assessment for only part of a calendar year, then the amount of such assessment shall be prorated
based on the portion of the assessment period for which such Lot is subject to an assessment.

In the event that two Lots are combined for the purpose of providing one building site, 
such Owner shall pay an assessment for each of the original Lots as if they had not been 

combined. 

Bach annual Assessment shall be fully payable in advance on the 1st day of January each 
year, but the Board of Directors of the Association shall have the option to permit payments in 
such installments and at such times as it shall determine. The exact amount of each annual 
Assessment shall be fixed by the Board of Directors of the Association. 

The Association shall, upon demand at any time, furnish to any Owner liable for any 
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