Contract Concerning Page 4 of 10 11-07-2022
(Address of Property)

(8) TEXAS AGRICULTURAL DEVELOPMENT DISTRICT: The Property d is d s not located in a
Texas Agricultural Development District. For additional information, contact the Texas
Department of Agriculture. _ _ _ o

(9) TRANSFER FEES: If the Property is subject to a private transfer fee obligation, ?5.205,
Property Code requires Seller to notify Buyer as follows: The private transfer fee obligation

ma())/ be governed b ChaéJter 5, Subchapter G of the Texas Property Code.

(10) PROPANE GAS SYSTEM E_RV_I(fE_AREA: If the Property is located in a propane gas system
service area owned by a distribution szstem retailer, Seller must give Buyer written notice as
rquuired by §141.010, Texas Utilities Code. An addendum containing the notice approved by
TREC or required by the parties should be used. o )

(11)NOTICE OF WATER LEVEL FLUCTUATIONS: If the Property adjoins an impoundment of water,
including a reservoir or lake, constructed and maintained under Chapter 11, Water Code,
that has a storage capacity of at least 5,000 acre-feet at the impoundment’s normal
operating level, Seller hereby notifies Buyer: “The water level of the impoundment of water
adjoining the Property fluctuates for various reasons, including as a result of: (1) an entity
lawfully exercising its right to use the water stored in the impoundment; or (2) drought or
flood conditions.”

(12)REQUIRED NOTICES: The following notices have been given or are attached to this contract
(for example, MUD, WCID, PID notices):

7. PROPERTY CONDITION:

A. ACCESS, INSPECTIONS AND UTILITIES: Seller shall permit Buyer and Buyer’s agents access to
the Property at reasonable times. Buyer may have the Property inspected by inspectors
selected bsy Buyer and licensed by TREC or otherwise E)_ermltt_e_d_ by law to make inspections.
Seller at Seller's expense shall immediately cause exis |n<E:| utilities to be turned on and shall
keep the utilities on during the time this contract is in effect. ) )
EO ICE: Bgyer should determine the availability of utilities to the Property suitable to satisfy

uyer’s needs.

B. ACCEPTANCE OF PROPERTY CONDITION: “As Is” means the present condition of the Property
with any and all defects and without warranty except for the warranties of title and the
warranties in this contract. Buyer’s agreement to accept the Property As Is under Paragraph 7B
(1) or (2) does not preclude Buyer from inspecting the Property under Paragraph 7A, from
negotiating repairs or treatments in a subsequent amendment, or from terminating this
contract during the Option Period, if any.

Check one box only)
U (1) Buyer accepts the Property As Is.
U (2) Buyer accepts the Property As Is provided Seller, at Seller's expense, shall complete the

following specific repairs and treatments:

(Do not insert general phrases, such as “subject to inspections” that do not identify speciﬁ.c

repairs and treatments.) _ _ -

C. COMPLETION OF REPAIRS AND TREATMENTS: Unless otherwise agreed in writing, Seller shall
complete_all agreed repairs and treatments prior to the Closing Date and obtain amé required
permits. The répairs and treatments must be performed bY persons who are licensed to provide
such repairs or treatments or, if no license is required by law, are commercially engaged in the
trade of providing such repairs or treatments. = Seller shall: (i) provide Buyer with copies of
documentation from the repair person(s) showing the scope of work and payment for the work
completed; and (ii) at Seller’'s expense, ‘arrange Tor the transfer of any transferable warranties
with respect to thé repairs and treatments to Buyer at closing. If Seller fails to complete any
agreed repairs and treatments prior to the Closing Date, Buyer may exercise remedies under
Paragraph 15 or extend the Closing Date up to days, if necessary, for Seller to complete
repairs and treatments. ] ) ]

D. ENVIRONMENTAL MATTERS: Buyer is advised that the presence of wetlands, toxic substances
including asbestos and wastes or other environmental hazards, or the presence of a threatene
or endangered species or its habitat may affect Buyer’s intended use of the Property. If Buyer is
concerned about these matters, an addendum promulgated by TREC or required by the parties
should be used.

E. SELLER’'S DISCLOSURE:

(1) Seller A is X is not aware of any flooding of the Property which has had a material
adverse effect on the use of the Property.

(2) Seller d is Xl is not aware of any Pending or threatened litigation, condemnation, or
speaaﬁs_ses ent affecting the Property. )

(3) Sfeflleg |sP |ts not aware of any environmental hazards that materially and adversely
affec e Prqperty.

(4) Seller ﬂ] is is not aware of any dumpsite, landfill, or underground tanks or containers

now orﬁreviously located on the Property.
(5) Seller d is is not aware of any wetlands, as defined by federal or state law or
re ulaﬁn_, affecting the Property.

(6) Seller is is not aware of any threatened or endangered species or their habitat
affectirﬁ the Property.

(7) Sseller is & is not aware that the Property is located  wholly d partly in a floodplain.

(8) Seller U is is not aware that a tree or trees located on the Property has oak wilt.

If Seller is aware of any of the items above, explain (attach additional sheets if necessary):
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